
REPORT OF THE 
THIRD SENIOR TRADE/ECONOMIC OFFICIALS’ MEETING (STEOM) 
OF BIMST-EC 
 
  
 
COLOMBO, 6TH MARCH 2003 
 
   
 
The 3rd Meeting of the Senior Trade/Economic Officials’ of BIMST-EC held on 6th March 2003, in 
Colombo, Sri Lanka. 
 
  
The meeting was attended by delegates from the People’s Republic of Bangladesh, the Republic 
of India, the Union of Myanmar, the Democratic Socialist Republic of Sri Lanka and the Kingdom 
of Thailand. The delegation from the Kingdom of Nepal attended the meeting as an observer. A 
representative from the ESCAP Secretariat also attended the meeting. The list of delegates is 
given at Annex I. 
 
  
Election of Chairman 
 
 Mr Harsha Wickramasinghe, Secretary, Ministry of Commerce & Consumer Affairs of Sri Lanka 
was elected to chair the Third BIMST-EC Senior Trade/Economic Officials’ meeting by 
acclamation. Myanmar, thereafter handed over the Chairmanship of the STEOM to Sri Lanka. 
 
 
Election of the Rapporteur and friends of the Rapporteur 
 
Dr Mostafa Abid Khan of the delegation of Bangladesh was elected as the Rapporteur and a 
delegate from each country assisted as friends of the Rapporteur. 
 
Adoption of the Agenda 
 
The agenda was adopted by the STEOM  and is given at Annex II. 
 
 Organization of Work 
 
The meeting took note of the arrangements for the Third STEOM. The programme of the Third 
STEOM is given at Annex III. 
 
Consideration of the Reports of the Business Forum and Economics Forum 
 
The reports of the Business Forum and Economic Forum held on the 15th, 16th & 17th Dec. 2002 
respectively in Colombo presented to the STEOM were noted. The STEOM appreciated the 
Action Plan of the Business Forum presented to the STEOM by the Chairman of the Business 
Forum. 
 
 While considering the report of the Economic Forum the STEOM welcomed and appreciated the 
Technical Assistance Programme for BIMST-EC presented by the delegation of Thailand through 
the Institute for Trade and Development (ITD). The Thai proposal is attached (Annex IV). 
  
 
Establishment of BIMST-EC Free Trade Area  



The STEOM considered the report of the Group of Experts (GOE). After extensive deliberations 
on this Agenda Item the meeting took note of the benefits that a Free Trade Agreement (FTA) 
among BIMST-EC member economies can bring. It was proposed to recommend to Ministers to 
establish a Working Group to start working on a Frame Work Agreement of the BIMST-EC FTA 
bearing in mind that the first BIMST-EC Summit is to be held in Thailand in 2004. However, the 
Meeting also recognized that some Members may have greater difficulties to adjust. The 
Members need to be assured of their fair share of benefits from this FTA.  
 
It is therefore necessary that further studies on the best modality for LDCs should be pursued. In 
this connection, the Meeting requested ESCAP to conduct a study on identifying steps to be 
taken for expansion of trade of LDCs in the region in parallel to the work of the Working Group on 
Framework Agreement.  
 
Consideration of the Progress Reports of the Sub-sectors under the Trade and Investment Sector  
 
Progress reports of the sectors on trade and investment, tourism, fisheries, energy and that of 
sub-sectors that come under the purview of the trade and investment sector were presented to 
the STEOM by the respective lead and chair countries, copies of which are annexed (Annex V). 
 
  
Member countries while exchanging their views on the progress reported by lead and chair 
countries, suggested valuable inputs, which could be useful in effecting improvements with regard 
to sectoral cooperation. The STEOM while expressing their concerns over the slow progress of 
sub sectoral activities and sectoral activities emphasized the need for convening the respective 
meetings at the earliest. 
  
 
Trade Facilitation Measures 
  
 
        a)   The STEOM highlighted the importance of promoting closer cooperation in the area of 
              Customs. The Chair country for the Customs Experts Group reported that the meeting  
              will be convened in the second quarter of 2003. 
  
 
       b)    The STEOM noted the progress made with regard to banking arrangements by Thailand 
(Annex VI). The delegation of Sri Lanka informed that the second meeting of the Expert Group 
would be convened in May 2003 in Colombo. 
 
  
 

c) The STEOM having listened to the presentation by the Chairman of the Business 
Forum registered its appreciation to the National Chamber of Commerce of Sri Lanka for its 
initiative in the setting up of BIMST-EC website. 
 
  
 

d)   The STEOM considered the ESCAP report on BIMST-EC cooperation in Textiles, 
Clothing following the Abolition of the Multi Fibre Arrangement (MFA) and recommended that this 
report be reviewed by the Expert Group for the sub-sector on textiles and clothing with the view to 
formulating an Action Plan. 
 
  
 
  
 



 
 
Consideration of the Future Work Programme  
 
The STEOM emphasized the need for strengthening the coordination between the STEOM and 
the Working Group in Bangkok (WGB) and towards that end the STEOM recommended that 
Chair of the WGB attend all STEOM Meetings in the future. The meeting also recommended that 
Trade/Economic officials from member country embassies be represented at the WGB with a 
view to facilitating better coordination.  
 
Draft Agenda for the BIMST-EC Trade/Economic Ministers’ Meeting (7th March, 2003 – 
Colombo)  
 
The draft agenda in respect of the Trade/Economic Ministerial meeting as agreed to by the 
STEOM is given at Annex VII. 
 
 
Date and Venue of the Fourth BIMST-EC Trade/Economic Senior Officials Meeting and the Fifth 
Trade/Economic Ministerial Meeting. 
 
 
The STEOM expressed its appreciation to the Kingdom of Thailand for its offer to host the Fifth 
BIMST-EC Trade/Economic Ministers meeting and the fourth STEOM back to  
 
 


