
The Third BIMST-EC Trade/Economic Ministerial Meeting 
15th February 2001 (Thursday) 
Yangoon, Myanmar. 
  
  
Agreed Conclusions 
  
  

1.                  The BIMTE-EC Trade/Economic Ministers met on the 15th of February 2001, in 
Yangon, Myanmar to review the progress on the initiatives agreed at the Second 
Meeting held in New Delhi in April 2000 and to decide the Action Agenda for further 
economic co-operation. The Meeting was attended by the Ministers from the People’s 
Republic of Bangladesh, the Republic of India, the Union of Myanmar, the 
Democratic Socialist Republic of Sri Lanka, and the Kingdom of Thailand. The 
Minister from the Government of the Kingdom of Nepal attended the Meeting as an 
Observer and the representatives from the Asian Development Bank and Economic 
and Social Commission for Asia and the Pacific as invited guests. 

  
2.                  In the Chairman’s Welcoming Statement, H.E. Brig-Gen, D.O. Abel said that in 

this age of globalization, to stand still was to fall back. The Minister commended the 
Inter-Governmental Group (IGG) for their efforts to find possible approaches for 
having a Free Trade Arrangement in the Region. He urged  the Member Countries to 
primarily trade amongst themselves in accordance with the multilateral trading 
system, and then amongst Asians with intra-regional trade and investment as a vital 
force. The Chair emphasized the need to achieve substantive outcomes in trade 
liberalization, to be supported by trade facilitation measures. He also highlighted the 
significant role of small and medium enterprises/industries in the BIMST-EC region’s 
development, with Governments taking the role of facilitators. The Chairman made 
proposals for Nepal’s membership to BIMST-EC, the establishment of a permanent 
BIMST-EC Secretariat and the adoption of a Logo for the BIMST-EC. 

  
  
3.                  The Ministers considered and adopted the Second Senior Trade/Economic 

Officials Meeting (STEOM) Report which was held on 14th February 2001 in Yangon, 
Myanmar. The report of STEOM is attached as Annex (1). 

  
4.                  The Ministers appreciated the progress achieved in the six major areas 

especially Trade and Investment Sector, Energy and Tourism Sectors. They also 
acknowledged the activated co-operation in the fields of Technology and the 
Transport and Communication Sectors. 

  
5.                  The Ministers also encouraged to establish e-BIMST-EC to further utilize IT as a 

mean to expedite and improve the co-operation. 
  

6.                  The Ministers discussed the possible paths for free flow of trade and assigned 
the Senior Trade/Economic Officials to find ways and means to establish other 
committees, if necessary to facilitate the same. 

  
7.                  The Ministers felt that BIMST-EC should not only be a concert of five nations, 

but it should also have a coordinated position to the possible extent in international 
fora such as the United Nations and the World Trade Organization (WTO). They also 
noted the fact that BIMST-EC should speak with on “voice” in these fora. In the WTO, 
there was a need for balanced ……….. beneficial to all Member Countries and that it 
was essential to improve market access in industrial goods in addition to agricultural 
products and services. 

  



8.                   The Ministers stressed the importance of a time-bound work program for 
establishing Free Trade Area and acknowledged the efforts of the Inter-Government 
Group (IGG) for preparing the Concept Paper and had agreed:- 

  
-         The setting up of a Group of Experts (GOE) led by the government officials 

which should include members of the academia and the private sector. 
-         The GOE should study in greater detail the pros and cons of the two 

approaches recommended by IGG. 
-         The GOE should submit its report preferably within 6 months time but not later 

than one year. 
-         The GOE will prepare its Terms of Reference, and 
-         The Ministers also welcomed the offer made by India to be the Chair Country 

of GOE. 
  

9.                  The Ministers indicated the need for an Economic Forum with the participation 
of public and private sectors to promote co-operation among Member States, enable 
exchange of views between the policy makers and business community and to widen 
understanding and co-operation of BIMST-EC  SMEs, for tapping market potential 
and promoting and interaction among them. 

  
10.              The Ministers expressed thanks to the representatives of Asia Development Bank 

(ADB) and Economic and Social  Commission  for Asia and the Pacific (ESCAP) for 
their support indicated to BIMST-EC . The representative from ADB indicated ADB’s 
willingness to assist BIMST-EC countries to further advance this important initiative. 
He briefed the participants on the assistance ADB is providing for other sub regional 
co-operation initiatives for which some of BIMST-EC countries are members. These 
include technical assistance in preparing feasibility studies facilitation of cross-border 
movements and provision of loans for project implementations. The Ministers noted 
with interest the ESCAP project proposal on trade facilitation and agreed in principle 
to pursue it. They requested ESCAP to continue further assistance in this area after 
the implementation of this project, keeping in view the changing needs of the BIMST-
EC countries. The representative from ESCAP indicated member countries’ 
dependency on external assistance, the need to adopt programs for co-operation by 
the ministers and ESCAP’s support to facilitate program implementation. 

  
11.              The Ministers welcome the offer of Bangladesh to host the Third STEOM in 

August/September 2001. 
  

12.              The Ministers further welcomed the offer of the Democratic Socialist Republic of 
Sri Lanka to host the Fourth BIMST-EC Trade/Economic Ministers Meeting as well as 
the Fourth STEOM in February 2002. 

  
 


